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Mortgages

Learning Goals
 discuss advantages/disadvantages of renting vs. owning
 discuss what to look for when buying a house
 terms of mortgages
 other items to consider when buying

Living Arrangements

Rent Own

https://www.cibc.com/ca/mortgages/calculator/rentvsown.html

https://www.cibc.com/ca/mortgages/calculator/rent-vs-own.html


day 6  Intro to Mortgages.notebook

2

January 12, 2015

You decided to buy a house.  
What should you consider when choosing a house?
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term   length of the mortgage agreement
 usually 15 years, rarely 10 years

amortization  gradual elimination of the loan
 usually 25 years
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Mortgage Calculator

Amortization Table

text pg 446

https://www.rbcroyalbank.com/cgibin/mortgage/mpc/start.cgi/start

https://www.rbcroyalbank.com/cgibin/mortgage/mpc/start.cgi/start

https://www.rbcroyalbank.com/cgibin/mortgage/mpc/start.cgi

Seatwork

pg 445 # 1-5

pg 450 # 1, 5, 6, 7

https://www.rbcroyalbank.com/cgi-bin/mortgage/mpc/start.cgi/start
https://www.rbcroyalbank.com/cgi-bin/mortgage/mpc/start.cgi/start
https://www.rbcroyalbank.com/cgi-bin/mortgage/mpc/start.cgi
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